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5DGLVK�6DXWp�ZLWK�)UHVK�&KLYHV�
���UDGLVKHV�
%RLOLQJ�VDOWHG�ZDWHU�
��7�EXWWHU�
��W�OHPRQ�MXLFH�
��7�IUHVK�VQLSSHG�FKLYHV�
�
:DVK� WKH� UDGLVKHV� DQG� FXW� RII�
WKH�URRWV�DQG�WULP�RII�WKH�WRSV��
6OLFH� WKLQO\�� %ULQJ� WKH� VDOWHG�
ZDWHU� WR� D� UROOLQJ� ERLO� DQG�
EODQFKH�WKH�UDGLVK�VOLFHV�IRU����
VHFRQGV��'UDLQ��
�
,Q� D� VDXFHSDQ��PHOW� WKH� EXWWHU�
DQG� ZKHQ� LW� VWRSV� IRDPLQJ�� DGG� WKH� OHPRQ�
MXLFH�DQG�EODQFKHG�UDGLVKHV�DQG�SXW�D�WRS�RQ��
&RRN�RYHU�PHGLXP�ORZ�KHDW� IRU���PLQXWHV��
VKDNLQJ� WKH�SDQ�JHQWO\�VHYHUDO� WLPHV�� ,Q� WKH�
ODVW�PLQXWH��DGG�WKH�VKLSSHG�IUHVK�FKLYHV�DQG�
VWLU��7XUQ�KHDW�RII�DQG�NHHS�KRW�XQWLO�VHUYHG��
)RU�H[WUD�IODYRU��WU\�XVLQJ�JDUOLF�FKLYHV��
�
6LPSOH�5DGLVKHV�WKH�)UHQFK�:D\�
1RWKLQJ�FRXOG�EH�VLPSOHU�WKDQ�WKLV�GLVK��$OO�
\RX� QHHG� LV� UDGLVKHV�� XQVDOWHG� VRIWHQHG�
EXWWHU�� DQG� FRDUVH� VDOW�� �'LS�D�ZKROH� UDGLVK�
LQ� EXWWHU�� VSULQNOH� ZLWK� VDOW�� DQG� HDW�� $GG�
FUXVW\�)UHQFK�EUHDG��DQG�\RX¶OO�KDYH�D�PHDO��

+HOOR�� 7KLV� LV� RXU� WKLUG� ZHHN� DW�
PDUNHW�� EXW� WKH� ILUVW� RI� RXU� UHJXODU�
QHZVOHWWHUV�� :H� WU\� WR� KDYH� D� QHZ�
RQH� HDFK� ZHHN� WKDW� LQFOXGHV�
YLJQHWWHV� RI� IDUP� OLIH�� VSRWOLJKWV� DQ�
LWHP� FXUUHQWO\� LQ� VHDVRQ�� DQG�
SURYLGHV� UHFLSHV� WKDW� XVH� \RXU� IUHVK�
SURGXFH��7KH\¶UH�DOZD\V�IUHH�DQG�DUH�
DOVR� DYDLODEOH� RQ� RXU� ZHEVLWH��
ZZZ�ERDQQVEDQNV�FRP�� ZKHUH�
\RX¶OO� DOVR� ILQG� ODVW� \HDU¶V� HQWLUH�
QHZVOHWWHU�FROOHFWLRQ���
2XU� IDUP� LV� ORFDWHG� MXVW� LQVLGH�
)UDQNOLQ� &RXQW\� DORQJ� WKH� PLGGOH�
IRUN�RI� WKH�%URDG�5LYHU��:H�JURZ�D�
ODUJH� YDULHW\� RI� YHJHWDEOHV�� DOPRVW�
HQWLUHO\� KHLUORRP�RU� RSHQ� SROOLQDWHG�
YDULHWLHV�� /LNH� PDQ\� WKLQJV� LQ� RXU�
LQFUHDVLQJO\� KRPRJHQRXV� ZRUOG��
WKRXVDQGV� RI� EHDXWLIXO� DQG� GHOLFLRXV�
YDULHWLHV� RI� YHJHWDEOHV� IDFH�
H[WLQFWLRQ��2QH�RI�RXU�JRDOV�LV�WR�ILQG�
VRPH� RI� WKRVH� WKUHDWHQHG� YDULHWLHV�

WKDW�ERWK�JURZ�ZHOO� LQ� WKLV� DUHD� DQG�
PDNH� ZRUWKZKLOH� DGGLWLRQV� WR� \RXU�
NLWFKHQ�DQG�EULQJ� WKHP� WR� \RX��7KLV�
ZHHN¶V� IHDWXUHG� YHJHWDEOH�� WKH�
)UHQFK�%UHDNIDVW�UDGLVK��LV�RQH�RI�WKH�
PRUH�³RUGLQDU\´�YDULHWLHV�ZH�JURZ��
7KH�ZHDWKHU�KDV�UHDOO\�KDPSHUHG�RXU�
SODQWLQJ� HIIRUWV�� $OO� WKH� UDLQ� ZH¶YH�
KDG�ZLOO�EH�JRRG�LQ�WKH�ORQJ�UXQ��EXW�
LW¶V� UHDOO\� VORZHG� XV� GRZQ�� /DVW�
ZHHN¶V� WRUQDGR� WKDW� ZHQW� WKURXJK�
)UDQNOLQ�� 0DGLVRQ�� DQG� (OEHUW�
FRXQWLHV� SDVVHG� GLUHFWO\� RYHU� WKH�
IDUP��EXW�OXFNLO\�GLGQ¶W�WRXFK�GRZQ��
±�ZH¶OO� WDNH�UDLQ�RYHU� WRUQDGRHV�DQ\�
GD\��:LWK� DQ\� OXFN�� ZH¶OO� KDYH� RXU�
VXPPHU� VHHGV� DQG� SODQWV� LQ� WKH�
JURXQG� ZLWKLQ� D� ZHHN�� SXWWLQJ� XV�
�RQO\��D�KDOI�PRQWK�EHKLQG��
7KDQNV� IRU� FRPLQJ� WR� PDUNHW� WKLV�
ZHHN��(DW�ZHOO��

���&KULV�DQG�(ULF�:DJRQHU�
ZZZ�ERDQQVEDQNV�FRP�

%RiQQ·V�%DQNV�
6XVWDLQDEOH�$JULFXOWXUH�$ORQJ�WKH�%URDG�5LYHU�

7KLV�:HHN�DW�0DUNHW�
�
• 5DGLVK�³)UHQFK�%UHDNIDVW´�
• /HWWXFH�³)RUHOOHQVFKOXVV´�DQG�

³%URQ]H�0LJQRQHWWH´�
• ,WDOLDQ�'DQGHOLRQ�
• 0RXQWDLQ�6SLQDFK�³5XE\�2UDFK´�

DQG�³*ROGHQ�2UDFK´�
• /DPEV¶�4XDUWHUV�
• %DE\�7XUQLS�*UHHQV�
• <RXQJ�%URFFROL�*UHHQV�
• %DE\�&ROODUG�*UHHQV�
• %DE\�.DOH�³7UXH�6LEHULDQ´�
• 3DUVQLSV�
�
2Q�WKH�KRUL]RQ��7XUQLS�DQG�%HHW�
*UHHQV�DQG�ERWWRPV��.RKOUDEL��
&DUURWV��5XWDEDJDV��DQG�PRUH��
�

<[Wjkh[Z�L[][jWXb[�
7KLV�ZHHN¶V�IHDWXUHG�YHJHWDEOH�LV�RQH�RI�WKH�ROGHVW�KHLUORRP�YHJHWDEOHV�RI�
DOO��WKH�UDGLVK��5DSKDQQXV�VDWLYXV��7KH�³)UHQFK�%UHDNIDVW´�YDULHW\��WR�EH�
VSHFLILF��5DGLVKHV�JHW�WKHLU�(QJOLVK�QDPH�IURP�WKH�/DWLQ�UDGL[��PHDQLQJ�
³URRW´��7KHVH�URRWV��PHPEHUV�RI�WKH�PXVWDUG�IDPLO\��ZHUH�GRPHVWLFDWHG�LQ�
&KLQD�DW� WKH�GDZQ�RI�FLYLOL]DWLRQ��7KH\�PDGH�WKHLU�ZD\�WR�(J\SW�EHIRUH�
WKH� S\UDPLGV�ZHUH� EXLOW��7KH\�ZHUH� VR� UHYHUHG�E\� WKH�*UHHNV� WKDW� WKH\�
FDUYHG�UHSOLFDV�RXW�RI�JROG��7KHQ��WKH�PRVW�FRPPRQ�W\SHV�ZHUH�WKH�ODUJH�
³WXUQLS�URRWHG´� YDULHWLHV�� OLNH� WKH� ODUJH� 6SDQLVK� UDGLVK�� 7KH� VPDOOHU� UHG�
W\SHV�GLGQ¶W�GHYHORS�XQWLO�PXFK�ODWHU�±�WKH�ILUVW�RQHV�UHDFKHG�(QJODQG�LQ�
������
�
,QWURGXFHG� VRPHWLPH� EHIRUH� ������ WKH� )UHQFK� %UHDNIDVW� YDULHW\� ZDV� D�
IDYRULWH� DPRQJ� )UHQFK� PDUNHW� JDUGHQHUV�� ZKR� FRQVLGHUHG� LW� ERWK�
DWWUDFWLYH�DQG�WDVW\��$PHULFDQ�VHHG�FDWDORJV�EHJDQ�RIIHULQJ� LW� LQ� WKH� ODWH�
����V��)DXVW
V������FDWDORJ�VDLG�RI�LW���,WV�EHDXWLIXO�FRORU�PDNHV�LW�RQH�RI�
WKH�PRVW�DWWUDFWLYH�IRU�WDEOH�XVH��ZKLOH�LWV�VXSHULRU�TXDOLW\�UHFRPPHQGV�LW�
WR� DOO�� ,W� LV�RI�TXLFN�JURZWK��PHGLXP�VL]H�� FRORU� UHG�� WLSSHG�ZLWK�ZKLWH��
ROLYH�VKDSH��FULVS�DQG�WHQGHU���7HQ�\HDUV�ODWHU��&KLOG
V������FDWDORJ�FDOOHG�
WKH�)UHQFK�%UHDNIDVW� �$�JUDQG� OLWWOH� WDEOH� VRUW�� DQG� UHSRUWHG� WKDW� LW� KDG�
�GHOLFDWHO\�IODYRUHG�IOHVK��IUHH�IURP�FRDUVHQHVV�RU�DQ\�ELWLQJ�TXDOLW\�´�


