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+HOOR�� 7KH� IDUP� LV� LQ� D� VWDWH� RI�
WUDQVLWLRQ� ULJKW� QRZ�� 8QIRUWXQDWHO\��
WKH� RYHUODS� EHWZHHQ� VSULQJ� DQG�
VXPPHU� MXVW� GLGQ¶W� KDSSHQ� WKLV� \HDU�
GXH� WR� DOO� WKH� ZHW� ZHDWKHU�� ,W¶V� VWLOO�
YHU\�ZHW�±�DOJDH� LV�JURZLQJ�RQ�EDUH�
GLUW�� 7KH� ³OHDI\� JUHHQV´� VHDVRQ� LV�
ZLQGLQJ�GRZQ��EXW�ZH¶OO�KDYH�D� IHZ�
LWHPV� WR� WLGH� XV� RYHU� XQWLO� WKH�
WRPDWRHV��EHDQV��SHSSHUV��DQG�VTXDVK�
FRPH� LQ�� 1DPHO\�� WKH� NRKOUDEL� DUH�
QRZ� UHDG\�� WKH� FDUURWV� DUH� VPDOO�EXW�
HGLEOH�� DQG� WKH� EHHWV�� WXUQLSV�� DQG�
UXWDEDJDV� DUH� ILOOLQJ� RXW� QLFHO\��:H�
DWH� RXU� ILUVW� ULSH� EODFNEHUULHV� WKLV�
ZHHN�� VR�ZH¶OO� EH� EULQJLQJ� VRPH� RI�
WKRVH� LQ� IRU� \RX�� 0HDQZKLOH�� WKH�
\RXQJ�WRPDWR�SODQWV�DUH�UHDFKLQJ�IRU�
WKH�ILUVW�ZLUH�VXSSRUW�LQ�WKHLU�WUXVVLQJ�
V\VWHP��7KH�EHDQV�KDYH�VSURXWHG�DQG�
ZLOO� EH� EHDULQJ� SRGV� EHIRUH� ORQJ��
(YHU\WKLQJ�HOVH�LV�VPDOO�EXW�JURZLQJ��
DQG�ZH�DUH�DQ[LRXVO\�DZDLWLQJ� WKRVH�
WDVWHV�RI�VXPPHU��

,I� \RX� EUDYHG� WKH� UDLQ� ODVW� ZHHN�� \RX�
ZRXOG� KDYH� QRWLFHG� ZH� ZHUHQ¶W� KHUH��
:KHQ� LW� FDPH� WLPH� WR� OHDYH� WKH� IDUP�
6DWXUGD\�PRUQLQJ��WKH�UDLQ�ZDV�EORZLQJ�
VLGHZD\V�� 6HOOLQJ� DW� WKH� EDNHU\� ZRXOG�
KDYH�EHHQ�PLVHUDEOH�IRU�HYHU\RQH��VR�ZH�
ZHQW�WR�WKH�PDUNHW�LQ�GRZQWRZQ�&RPHU��
ULJKW� XS� +Z\� ���� 7KH� PDUNHW� WKHUH� LV�
XQGHU� D� QLFH� VKHOWHU�� ,Q� FDVH� RI� IXWXUH�
EDG�ZHDWKHU��\RX¶OO�ILQG�XV��DQG�VHYHUDO�
RWKHU�IDUPHUV�\RX�NQRZ��WKHUH��
�
:H�SHUIRUPHG�RXU�ILUVW�IXOO�LQVSHFWLRQ�RI�
WKH� EHHKLYH� WKLV� ZHHN�� 7KH� TXHHQ� LV�
EXV\�OD\LQJ�ORWV�RI�HJJV�WR�SURGXFH�PRUH�
ZRUNHUV� IRU� WKH� KLYH�� DQG� WKH� WKUHH�
SRXQGV�RI�ZRUNHUV�WKDW�DUULYHG�ZLWK�KHU�
KDYH� EHHQ� EXVLO\� PDNLQJ� FRPE� DQG�
ILOOLQJ� LW� ZLWK� QHFWDU� DQG� SROOHQ�� ,Q� D�
FRXSOH� ZHHNV� WKH\¶OO� EH� UHDG\� IRU� D�
VHFRQG�VWRU\�RQ�WKHLU�KRPH��
�
7KDQNV� IRU� FRPLQJ� WR� PDUNHW� WKLV�
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<[Wjkh[Z�L[][jWXb[�
:H¶YH�PDQDJHG�WR�JR�IRU�D�\HDU�DQG�D�KDOI�ZLWKRXW�UHSHDWLQJ�D�IHDWXUHG�YHJHWDEOH��EXW�WKLV�
ZHHN¶V�LV�D�VSHFLDO�FDVH��'HVSLWH�LWV�H[FHOOHQW�WDVWH�DQG�YHUVDWLOLW\��LW¶V�YLUWXDOO\�XQNQRZQ�
LQ�PXFK�RI�WKH�8QLWHG�6WDWHV��,W�ORRNV�PRUH�OLNH�VRPHWKLQJ�RII�WKH�VHW�RI�D�VFLHQFH�ILFWLRQ�
PRYLH�WKDQ�WKH�FHQWXULHV�ROG�YHJHWDEOH�WKDW�LW� LV��.RKOUDEL��%UDVVLFD�ROHUDFHD�� LV�DQRWKHU�
EUDQFK�RI�WKH�FDEEDJH�IDPLO\��$V�ZH¶YH�VDLG�EHIRUH��WKLV�JURXS��KHDG�FDEEDJH��EURFFROL��
FDXOLIORZHU�� UDEH��%UXVVHOV¶� VSURXWV��&KLQHVH� FDEEDJH�� NRKOUDEL�� DQG�RWKHUV�� DUH� DFWXDOO\�
WKH� VDPH� VSHFLHV�� EXW� KDYH� EHHQ� EUHG� RYHU� WKH� FHQWXULHV� LQWR� YHU\� GLIIHUHQWO\� ORRNLQJ�
SODQWV��.RKOUDEL��WKH�QDPH�LV�D�EOHQG�RI�WKH�*HUPDQ�ZRUGV�IRU�³WXUQLS´�DQG��³FDEEDJH´��
ZDV�EUHG�IRU�LWV�VWHP�LQVWHDG�RI�WKH�OHDYHV�RU�IORZHUV��7KLV�VWHP�KDV�WXUQHG�LQWR�D�EXOE�WKDW�
ORRNV�OLNH�D�WXUQLS�EXW�DFWXDOO\�JURZV�DERYH�JURXQG��7KH�IODYRU�LV�RIWHQ�FRPSDUHG�WR�DQ�
DSSOH�� (OL]DEHWK� 6FKQHLGHU�� LQ� KHU� FODVVLF�8QFRPPRQ� )UXLWV� DQG� 9HJHWDEOHV�� GHVFULEHV�
NRKOUDEL� DV� WDVWLQJ� �OLNH� WKH� IUHVKHVW�� FUXQFKLHVW� EURFFROL� VWHPV�� WRXFKHG� ZLWK� D� KLQW� RI�
UDGLVK� DQG� FXFXPEHU��� 7KLV� YHJHWDEOH� LV� XVHG� RIWHQ� LQ� 6ODYLF� FRRNLQJ�� ZKHUH� PDQ\�
QXWULWLRQDO�DQWKURSRORJLVWV�EHOLHYH�LW�RULJLQDWHG�GXULQJ�5RPDQ�WLPHV���
�����7KH� YDULHWLHV� ZH� JUHZ� WKLV� VSULQJ� DUH� ³'\QD´�� GLVWLQJXLVKHG� E\� LWV� EHDXWLIXO� SXUSOH�
FRORU� DQG� RXWVWDQGLQJ� IODYRU�� DQG� ³6XSHUVFKPHOW]´�� D� JUHHQ� EXOE� WKDW� FDQ� JURZ� WR�
HQRUPRXV� VL]H��%RWK� WKH�EXOE� DQG� WKH� OHDYHV� DUH� HGLEOH�� DQG� WKH\� DUH� D�JRRG� VRXUFH� IRU�
YLWDPLQV� $�	� &� DV� ZHOO� DV� FDOFLXP�� SRWDVVLXP�� DQG� ILEHU�� 7KH� EXOE� FDQ� EH� HDWHQ� UDZ��
ERLOHG� DQG�PDVKHG�� URDVWHG�� RU� GLFHG� RU� VOLFHG� DQG� VDXWpHG�� � ,W� DOVR�PDNHV� D�ZRQGHUIXO�
VRXS�� �0DULRQ�0RUDVK�� WKH�FKHI� IRU� WKH�9LFWRU\�*DUGHQ�VXJJHVWV� OHDYLQJ� WKH�VNLQ�RQ�IRU�
EHWWHU�IODYRU��7KH�OHDYHV�FDQ�EH�HDWHQ�UDZ��WKRXJK�\RX�PD\�ILQG�WKHP�FKHZ\��RU�WKH\�FDQ�
EH� VWHDPHG�� ERLOHG�� RU� VDXWpHG�� %RWK� WKH� EXOE� DQG� WKH� OHDYHV� FDQ� EH� NHSW� IRU� D� FRXSOH
ZHHNV�LQ�WKH�FULVSHU�VHFWLRQ�RI�\RXU�UHIULJHUDWRU�� 
�


