
-XQH����������

�
0DNYOLV�6XSL��%ODFNEHUU\�6RXS��

�
��OE�%ODFNEHUULHV��RQH�IXOO�SLQW��
��&ORYH�JDUOLF��PLQFHG�
����F�)LQHO\�FKRSSHG�FLODQWUR�
��7�)LQHO\�FKRSSHG�PLQW�
��7�)LQHO\�FKRSSHG�WK\PH�
��VPDOO�FXFXPEHU��SHHOHG��VHHGHG��	�
GLFHG�
��6PDOO�RQLRQ��
����ILQHO\�FKRSSHG�
6DOW�
��W�:LQH�YLQHJDU�
6RXU�FUHDP���
�
&UXVK�
EODFNEHUULHV�DQG�
VWUDLQ�RII�MXLFH��$GG�ZDWHU�WR�MXLFH�WR�
PDNH�������FXSV�OLTXLG��$GG�JDUOLF��
FLODQWUR��PLQW��WK\PH��RQLRQ��FXFXPEHU��
VDOW�WR�WDVWH�DQG�YLQHJDU��6WLU�ZHOO�DQG�
FKLOO��3DVV�ZLWK�VRXU�FUHDP��0DNHV���
VHUYLQJV��
�
7KLV�WUDGLWLRQDO�3ROLVK�VRXS��
UHPLQLVFHQW�RI�D�EHHW�ERUVFKW��VKRZV�
WKDW�EHUULHV�GRQ¶W�MXVW�PHDQ�GHVVHUW��,W�
LVQ¶W�D�VZHHW�VRXS��DQG�ZRXOG�PDNH�D�
QLFH�OXQFK�RU�D�ZDUP�XS�WR�D�KHDYLHU�
GLQQHU��

)URP� (ULF¶V� RQOLQH� MRXUQDO�
�ZZZ�HULFZDJRQHU�FRP��� ³<HVWHUGD\�
HYHQLQJ�� ,� WRRN�D�ELJ�ERZO� DQG� VHW�RXW�
IRU�WKH�EUDPEOHV��7KHUH�DUH�D�IHZ�WKLQJV�
,¶YH�QRWLFHG�EODFNEHUU\�EXVKHV�DUH�JRRG�
DW��)LUVW�� WKH\� OLNH� WR�JURZ�YHU\� WKLFNO\�
VR� WKDW�RQH� FDQ�VHH�PDQ\�PRUH�EHUULHV�
WKDQ� RQH� FDQ� DFWXDOO\� UHDFK�� $OVR�� WKH�
WKRUQV�RQ�WKHP�DUH�YHU\�VKDUS�DQG�JUDE�
KROG�WLJKW�WR�FORWKLQJ��VNLQ��RU�DQ\WKLQJ�
HOVH� WKH\� FRQWDFW� ZLWK�� 7KH\� KROG� VR�
WLJKWO\� WKDW� \RX
G� WKLQN� WKH\�� OLNH�
FUHDWXUHV�IURP�D�%�PRQVWHU�PRYLH��IHHG�
RQ� SDVVLQJ� DQLPDOV��$OVR�� WKH\� ORYH� WR�
JURZ� DPRQJ� VWDQGV� RI� ORFXVW� WUHHV��
ZKLFK� KDSSHQ� WR� KDYH� IRXU� LQFK� UD]RU�
VKDUS�WKRUQV�RI�WKHLU�RZQ��
�
6R� WR� UHDFK� WKH� PD[LPXP� DPRXQW� RI�
IUXLW�� ,� KDG� WR� FDOO� XSRQ� WKH� J\PQDVWLF�
VNLOOV� WDXJKW� WR�PH����\HDUV� DJR�DW� WKH�
<�� $Q� DUDEHVTXH� KHUH� WR� H[WHQG� P\�
UHDFK� DQRWKHU� IRRW�� D� SLURXHWWH� WKHUH� WR�
WZLUO�RXW�RI�RYHUKDQJLQJ�EUDQFKHV��7KH�
ORFDO�ZLOGOLIH�ZDWFKHG�P\�EHUU\�EDOOHW��
$�JURXS�RI�IURJV�VRXQGLQJ�H[DFWO\� OLNH�
D�JDQJ�RI�FKLKXDKXDV�EDUNHG�DV� ,�ZHQW�

E\��2QH�RI�RXU�FDWV�DORQJ� IRU� WKH�ZDON�
IOXVKHG� RXW� UDEELWV� ODUJHU� WKDQ� KH�ZDV��
$QG� ILQDOO\� D� WLQ\� IDZQ�� EDUHO\� ROG�
HQRXJK� WR� ZDON�� ZDWFKHG� IURP� D� VDIH�
GLVWDQFH��
�
+H�ZDV�WKH�VPDOOHVW�IDZQ�,
G�HYHU�VHHQ��
+LV�PRWKHU�OHIW�KLP�ULJKW�LQ�WKH�PLGGOH�
RI�D�VPDOO�JURXS�RI�EULDUV��+H�ZDWFKHG�
PH� ZDULO\� DV� ,� DSSURDFKHG� KLV� EHG�� ,�
WULHG� WR� JLYH� KLP� VRPH� RI� WKH� IUXLW� ,
G�
SLFNHG��EXW�KH�ZRXOGQ
W�OHW�PH�JHW�FORVH�
HQRXJK�� ,QVWHDG� KH� FLUFOHG� PH� DQG�
IROORZHG� PH� IRU� DERXW� DQ� KRXU�� QHYHU�
JRLQJ�PRUH�WKDQ����IHHW�DZD\��
�
(YHQWXDOO\� WKH�VXQ�KDG�VHW�HQRXJK� WKDW�
LW� ZDV� JHWWLQJ� KDUG� WR� VHH� ZKHUH� WKH�
WKRUQV�ZHUH�� ,� WXUQHG�IRU�KRPH�DQG� WKH�
IDZQ� VWD\HG� EHKLQG�� 7KH� FDW� KDG� ORQJ�
JRWWHQ� ERUHG� DQG� ZDV� ZDLWLQJ� IRU� PH�
EDFN�DW�WKH�KRXVH�´�
7KDQNV�IRU�FRPLQJ�WR�PDUNHW�WKLV�ZHHN��
(DW�ZHOO��

���&KULV�DQG�(ULF�:DJRQHU�
ZZZ�ERDQQVEDQNV�FRP�

�������������

%RiQQ·V�%DQNV�
6XVWDLQDEOH�$JULFXOWXUH�$ORQJ�WKH�%URDG�5LYHU�

7KLV�:HHN�DW�0DUNHW�
�
• /DPEV¶�4XDUWHUV��
• &KLQHVH�&DEEDJH�³&KLQD�&KR\´�
• &DUURWV�³5HG�&RUH�&KDQWHQD\´�

DQG�³.XWWLJHU´�
• 5XWDEDJD�³-RDQ´�
• .RKOUDEL�³'\QD´�
• %ODFNEHUULHV�
• %HHWV��$OELQD�9HUGXQD��
• 6PDOO�DPRXQWV�RI�%DVLO�³5HG�

5XELQ´��³/HPRQ´��³$URPDWLF�
&LQQDPRQ´��³*UHHN´��³*HQRYHVH�
6ZHHW´�

<[Wjkh[Z�L[][jWXb[�
�
7KLV� ZHHN¶V� IHDWXUHG� YHJHWDEOH� LV� QRW� D� YHJHWDEOH� DW� DOO� EXW� D� JURXS� RI� IUXLW��
%ODFNEHUULHV��5XEXV�SURFXULV��DUH�FROOHFWLRQV�RI�WLQ\�LQGLYLGXDO�IUXLW�FDOOHG�GUXSHV��
HDFK�ZLWK�LWV�RZQ�VHHG��3HDFKHV��FKHUULHV��DQG�SHFDQV�DUH�DOVR�GUXSHV��7KHUH�DUH�
PDQ\� EHUULHV� WKDW� DUH� FROOHFWLYHO\� NQRZQ� DV� EODFNEHUULHV�� LQFOXGLQJ� YDULHWLHV� RI�
UDVSEHUULHV�� GHZEHUULHV�� ORJDQ� EHUULHV�� ER\VHQEHUULHV�� DQG� RWKHUV�� 7KH� PRVW�
FRPPRQ�YDULHW\�DURXQG�KHUH�LV�WKH�ZLOG�+LPDOD\DQ�EODFNEHUU\��DFWXDOO\�D�QDWLYH�
RI� ,UDQ���D�QR[LRXV�ZHHG� WKDW�KDV� VSUHDG� WR�PRVW�HYHU\�FRUQHU�RI� WKH�JOREH��:H�
GRQ¶W� NQRZ�ZKDW� W\SH�ZH�KDYH� JURZLQJ��7KHUH� DUH� LQGLFDWLRQV� WKDW� D� FXOWLYDWHG�
YDULHW\�ZDV� SODQWHG� VRPH� WLPH� DJR� �PD\EH� ��� \HDUV� RU�PRUH��� EXW� LW� KDV� VLQFH�
FURVVEUHG�ZLWK� WKH�ZLOG� W\SH� DQG� VSUHDG��0D\EH� VRPHGD\� LW¶OO� EH�NQRZQ�DV� WKH�
ERDQQEHUU\��
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0DQ\� ODQGRZQHUV� FXUVH� WKH� SODQW�� ,W� FDQ� TXLFNO\� RYHUWDNH� TXDOLW\� SDVWXUH� DQG�
LQYDGH� \DUGV�� 6RPH� DUHD� FDWWOHPHQ� PL[� D� IHZ� JRDWV� ZLWK� WKHLU� KHUG� WR� HDW� WKH�
EXVKHV�EHIRUH�WKH\�JHW�ELJ��)UHTXHQW�PRZLQJ�FDQ�DOVR�FRQWURO�WKHP��
�
5LSH�EHUULHV� DUH�PRUH� VTXLVK\� WKDQ� ILUP��7KH� VZHHWQHVV�ZLOO� YDU\� IURP�EXVK� WR�
EXVK� DQG� LQGHHG� IURP�EHUU\� WR� EHUU\��$� JHQHUDO� UXOH�RI� WKXPE� LV� WKH� ODUJHU� WKH�
GUXSH��WKH�VZHHWHU�WKH�EHUU\��


