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,I�\RX¶YH�RQO\�NQRZQ�HJJV�IURP�D�VXSHUPDUNHW��WKHQ�\RX�PD\�WKLQN�DQ�HJJ�LV�DQ�HJJ�LV�DQ�
HJJ��:KLWH�RU�EURZQ��WKH\¶UH�DOO�WKH�VDPH�RQ�WKH�LQVLGH��,I�\RX¶YH�RQFH�KDG�D�IDUP�IUHVK�HJJ�
IURP�D�KHQ�WKDW¶V�DOORZHG� WR�URDP��\RX�NQRZ�WKHUH¶V�D�KXJH�GLIIHUHQFH�EHWZHHQ�WKRVH�DQG�
VXSHUPDUNHW�HJJV��
�
7KH�PRVW� REYLRXV�GLIIHUHQFH� �EHVLGHV� WKH�ZRQGHUIXO� WDVWH�� LV� WKH� FRORU� RI� WKH� \RON��$� KHQ�
ZLWK� DFFHVV� WR� JUHHQ� JUDVV� DQG� SOHQW\� RI� EXJV� SURGXFHV� HJJV� ZLWK� D� \RON� WKDW� LV� YLYLGO\�
\HOORZ�� QHDUO\� DQ�RUDQJH��+HQV� WKDW� VSHQG� WKHLU� OLIH� LQ� D� FDJH�SURGXFH� D�SDOH� \RON�ZKRVH�
FRORU� LV� ODUJHO\�GHULYHG� IURP�PDULJROG�SHWDOV�DQG�RWKHU�FRORULQJ�DJHQWV�PL[HG� LQ� WKH� IHHG��
7KH�ULFK�FRORU�IURP�RXU�HJJV�ZLOO�GR�ZRQGHUV� IRU�\RXU�UHFLSHV�� WRR��<RX¶OO�VHH�FDNH�EDWWHU�
DQG�KRPHPDGH�LFH�FUHDP�WKH�FRORU�LW�ZDV�PHDQW�WR�EH��<RXU�RPHOHWV�DQG�GHYLOHG�HJJV�ZLOO�
ORRN�PXFK�PRUH�SOHDVLQJ��
�
<RX¶OO� QRWLFH� D� GLIIHUHQFH� IURP� WKH� IUHVKQHVV�� WRR��2XU� HJJV�ZLOO� KDYH� EHHQ� ODLG� QR�PRUH�
WKDQ�D�ZHHN�EHIRUH�\RX�EX\�WKHP��)UHVK�HJJV�KDYH�D�PXFK�ILUPHU�ZKLWH��UHVXOWLQJ�LQ�WKLFNHU�
IULHG� DQG� SRDFKHG� HJJV�� 7KH� \RON� LV� DOVR� ILUPHU� DQG� PRUH� UHVLVWDQW� WR� EUHDNLQJ�� PDNLQJ�
VXQQ\� VLGH� XS� HJJV� D� EUHH]H� WR� PDNH�� 0DQ\� UHVWDXUDQWV� VSHFLILFDOO\� UHTXHVW� ROGHU� HJJV�
EHFDXVH� WKHLU� IULHG� HJJV� ORRN� ODUJHU� RQ� WKH� SODWH� RU� VDQGZLFK�� VLQFH� WKH\� UXQ� RXW� LQWR� WKH�
VNLOOHW��2QH� LQVWDQFH�ZKHUH�\RX�UHDOO\�GR�ZDQW� WKHP�ROGHU� LV� IRU�KDUG�ERLOHG�HJJV��<RX¶YH�
SUREDEO\�QRWLFHG�ZKHQ�SHHOLQJ�HJJV�WKDW�XQGHU�WKH�VKHOO�DUH�WZR�GLVWLQFW�VNLQV��WKH�DLU�SRFNHW�
LV�EHWZHHQ� WKHVH� WZR� OD\HUV��� ,Q� IUHVK�HJJV�� WKH�ERQG�EHWZHHQ� WKHVH� WZR� LV�YHU\� WLJKW�� DQG�
WKDW�PDNHV�SHHOLQJ�YHU\�GLIILFXOW��,I�\RX�SODQ�RQ�PDNLQJ�D�ODUJH�QXPEHU�RI�KDUG�ERLOHG�HJJV�
IRU�(DVWHU�RU�GHYLOHG�HJJV�RU�ZKDWHYHU��EXW�WKHP�D�FRXSOH�ZHHNV�LQ�DGYDQFH�DQG�OHW�WKHP�DJH�
LQ�\RXU�UHIULJHUDWRU��3HHOLQJ�ZLOO�EH�PXFK�HDVLHU��
�
7KH�VWDWH�RI�*HRUJLD�UHTXLUHV�XV�WR�JUDGH�RXU�HJJV�EHIRUH�ZH�VHOO�WKHP�WR�\RX��7KHVH�JUDGHV�
ZHUH�GHYHORSHG�IRU�PDVV�SURGXFHG�HJJV� ODLG�E\�FDJHG�KHQV��DQG�RXU�KHQV�KDYH�UHIXVHG� WR�
QHDWO\�PDWFK�WKH�VWDWH¶V�FDWHJRULHV��6R��ZH�ODEHO�RXUV�³*UDGH�%�RU�EHWWHU´��,I�FRORU�DQG�VKHOO�
XQLIRUPLW\�ZHUHQ¶W�IDFWRUV��DOO�RI�WKHVH�ZRXOG�EH�*UDGH�$$��WKH�EHVW�WKH\�FDQ�EH��$OVR��WKH\�
DUH�VL]HG�³3HH�:HH�RU�ODUJHU´��WKRXJK�\RX¶OO�ILQG�PDQ\�RI�WKHP�DUH�([WUD�/DUJH�RU�-XPER��
+HQV� OD\� VPDOOHU� HJJV�ZKHQ� WKH\� MXVW� JHW� JRLQJ�� VR� \RX¶OO� QRWLFH� WKH� DYHUDJH� HJJ� JHWWLQJ�
ODUJHU�DV�WKH�ZHHNV�JR�E\��
�
:K\�DUH�VRPH�RI�WKHP�JUHHQ"�7KH\¶UH�IURP�RXU�$PHUDXFDQD�KHQV��D�EUHHG�GHVFHQGHG�IURP�
D�IORFN�NHSW�E\�D�3HUXYLDQ�WULEH�IRXQG�D�FHQWXU\�DJR��,QVLGH��WKH\¶UH�WKH�VDPH�DV�WKH�RWKHUV��
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+HOOR�� 7KH� FORXG\� UDLQ\� ZHHN� ZH¶YH� KDG�
KDV�GRQH�ZRQGHUV�IRU�ERWK�WKH�FURSV�DQG�WKH�
IDUPHUV�� ,I� RXU� ³PHDO� SODQ´� VXEVFULEHUV�
KDYHQ¶W�DOUHDG\�ERXJKW� WKHP�DOO��\RX¶OO�VHH�
WKH�ILUVW�RI�WKH�VXPPHU�ERXQW\�WKLV�ZHHN��
�
:H�JRW�DQRWKHU�FKDQFH� WR�PDUYHO�DW�QDWXUH�
WKLV� ZHHN� ZKHQ� WKH� WRPDWR� KRUQHG� ZRUPV�
IRXQG�RXU�SODQWV��,W�LV�DOZD\V�DPD]LQJ�KRZ�
WKHVH� PRWKV� FDQ� GLVFRYHU� WRPDWRHV�� HYHQ�
ZKHQ� WKHUH¶V� QRW� DQRWKHU� JDUGHQ� ZLWKLQ� D�
KDOI�PLOH� RU� PRUH�� 7KH� ZRUPV� FDQ� GR� D�
WUHPHQGRXV� DPRXQW� RI� GDPDJH� LQ� HYHQ� D�
VLQJOH� GD\�� EXW� HYHQ� WKH\� KDYH� WKHLU� XVH��

2XU�KHQV�WKLQN�WKH�ZRUPV�DUH�WKH�EHVW�WUHDW�
SRVVLEOH�� $QRWKHU� ³SHVW´� GLVFRYHUHG� WKH�
IDUP�WKLV�ZHHN��D�GHHU�JRW�LQWR�WKH�ILHOG�DQG�
ZDONHG� ULJKW� GRZQ� WKH� FXFXPEHU� DQG�EHDQ�
EHGV��HDWLQJ�DV�VKH�ZHQW��7KH�SODQWV�ODUJHO\�
VXUYLYHG� DQG� GHHU� QHWWLQJ� LV� QRZ� XS�� VR� LW�
ZDV� RQO\� D� PLQRU� LQFRQYHQLHQFH�� $� IHZ�
EHDQV� DUH� IDLU� WUDGH� IRU� KDYLQJ�KHU� DQG�KHU�
IDZQ� OLYLQJ� LQ� YLHZ� RI� RXU� EDFN� ZLGRZV��
7KDQNV�IRU�FRPLQJ�WR�PDUNHW�WKLV�ZHHN��(DW�
ZHOO��

���&KULV�DQG�(ULF�:DJRQHU�
ZZZ�ERDQQVEDQNV�FRP�

�������������

%RiQQ·V�%DQNV�
6XVWDLQDEOH�$JULFXOWXUH�$ORQJ�WKH�%URDG�5LYHU�

7KLV�:HHN�DW�0DUNHW�
�
• 6XPPHU�6TXDVK�³<HOORZ�

&URRNQHFN´�
• =XFFKLQL�³&RFR]HOOD�GL�1DSROL��
• 0L[HG�)LHOG�3HDV�
• /DPEV¶�4XDUWHUV�
• &DUURWV�³5HG�&RUH�&KDQWHQD\´�

DQG�³.XWWLJHU´�
• 5XWDEDJD�³-RDQ´�
• %HHWV�³$OELQD�9HUGXQD´�
• (JJV�IURP�)UHH�5DQJH�+HQV�
�

(JJV�LQ�D�7RPDWR�1HVW�
�
��RU���PHGLXP�KHLUORRP�WRPDWRHV��
�����SHU�VHUYLQJ�
��RU���HJJV�SHU�VHUYLQJ�
EXWWHU�
VDOW�DQG�SHSSHU�
�
&XW�WKH�WRSV�RII�WKH�WRPDWRHV�DQG�KROORZ�
RXW� VRPH� RI� WKH� FHQWHU��$GG� �� WHDVSRRQ�
RI� EXWWHU� LQWR� WKH� FDYLW\��&UDFN� RQH� HJJ�
LQWR� WKH� FDYLW\�� 6SULQNOH� ZLWK� VDOW� DQG�
SHSSHU��3ODFH� LQ�D�EDNLQJ�GLVK�DQG�EDNH�
DW� ����)� XQWLO� WKH� HJJV� DUH� ILUP� �DERXW�
������ PLQXWHV��� <RX� FDQ� DOVR� DGG�
VKUHGGHG� FKHHVH� DQG� FKRSSHG� SDUVOH\�
EHIRUH�EDNLQJ�IRU�DGGHG�ULFKQHVV��
�

6WHDPHG�(JJV�DQG�6TXDVK�
�
��]XFFKLQL�DQG�RU�VXPPHU�VTXDVK��FXEHG�
��HJJV��EHDWHQ�
ò�FXS�FRWWDJH�FKHHVH�
VDOW�DQG�SHSSHU�
�
6DXWp�WKH�VTXDVK�LQ�D�WLQ\�ELW�RI�ROLYH�RLO�
XQWLO�MXVW�KHDWHG�WKURXJK��6HW�XS�D�GRXEOH
ERLOHU� �WZR� QHVWHG� VDXFH� SDQV� ZLWK� DQ�
LQFK�RI�ZDWHU�LQ�WKH�ERWWRP�ZLOO�EH�ILQH����
:KHQ�WKH�ZDWHU�FRPHV�WR�D�ERLO��DGG�WKH�
HJJV�� FRWWDJH� FKHHVH�� DQG� VHDVRQLQJV��
6ORZO\� VWLU� FRQVWDQWO\�� :KHQ� WKH� HJJV�
KDYH� MXVW� EHJXQ� WR� VHW�� DGG� WKH� VTXDVK��
&RRN�D� OLWWOH�ELW� OHVV� WKDQ�\RX� OLNH� WKHP�
DV�WKH\¶OO�ILQLVK�FRRNLQJ�RQ�WKH�SODWH��


