
<[Wjkh[Z�L[][jWXb[�
7KLV�ZHHN¶V�IHDWXUHG�YHJHWDEOH�FRPHV�E\�PDQ\�QDPHV��:H�FDOO�WKHP�$UPHQLDQ�&XFXPEHUV��
EXW�\RX¶UH�MXVW�DV�OLNHO\�WR�ILQG�WKHP�ODEHOHG�VRPHZKHUH�HOVH�DV�6QDNH�0HORQV��6R�ZKDW�DUH�
WKH\��D�PHORQ�RU�D�FXFXPEHU"�%RWK��%RWDQLFDOO\�� WKH\¶UH�D�PHORQ��7KH�VSHFLHV� LV�&XFXPLV�
PHOR�YDU��)OH[XRVXV��7KHLU� FORVHVW� FRPPRQ� UHODWLYH� LV� WKH� KRQH\GHZ��%XW�ZKHQ� \RX� VOLFH�
RQH�RSHQ��WKH�DSSHDUDQFH��VPHOO��DQG�WDVWH�ZLOO� WHOO�\RX�LW¶V�D�FXFXPEHU��,W¶V�QR�VXUSULVH�WR�
ILQG� VRPHWKLQJ� WKDW� IDOOV� RQ� ERWK� VLGHV�� &XFXPEHUV� DUH� FORVHO\� UHODWHG� WR� ZDWHUPHORQV��
0HORQV�DUH� VRPH�RI� WKH�ROGHVW�FXOWLYDWHG�SODQWV�NQRZQ��ZLWK�VHHGV�IRXQG� LQ� ILYH�WKRXVDQG�
\HDU�ROG�(J\SWLDQ� WRPEV��(YHQ�.LQJ�7XW�ZDV�JLYHQ�PHORQV� WR� WDNH�ZLWK�KLP� WKURXJK� WKH�
XQGHUZRUOG��0DQ\�(J\SWLDQ�GUDZLQJV�KDYH�EHHQ�IRXQG�ZKLFK�VHHP�WR�GHSLFW�WKH�$UPHQLDQ�
&XFXPEHU��$FURVV� WKH�ZD\� LQ�%DE\ORQ�� WKH�$UPHQLDQ�&XFXPEHU�ZDV�NQRZQ� WR�KDYH�EHHQ�
JURZQ�LQ� WKH�+DQJLQJ�*DUGHQV��7UXH�FXFXPEHUV�ZHUH�GRPHVWLFDWHG� LQ�FHQWUDO�$VLD�GXULQJ�
WKH�VDPH�WLPH�SHULRG��ZKHUH�WKHLU�ZLOG�DQFHVWRUV�DUH�VWLOO�IRXQG�LQ�DEXQGDQFH���0HORQV�DQG�
FXFXPEHUV� WKHQ� WUDYHOHG� DOO� WKURXJKRXW� $IULFD�� (XURSH�� DQG� $VLD�� ZKHUH� HDFK� UHJLRQ�
GHYHORSHG�YDULHWLHV�DOO�WKHLU�RZQ��7KH�$UPHQLDQ�&XFXPEHU��WKH�ROGHVW�RI�WKH�ORW��ZDV�QHDUO\�
IRUJRWWHQ�� 7ZR� SODFHV� NHSW� WKH� VWUDLQ� DOLYH�� $UPHQLD� �QDWXUDOO\�� DQG� -DSDQ�� ZKHUH� LW¶V�
XQFRPPRQ�DQG�NQRZQ�DV�8UL��
�
$IWHU�WKH�FUXVDGHV��LW�SRSV�XS�KHUH�DQG�WKHUH�DQG�KDV�FDXVHG�TXLWH�D�VWLU��6RPH�RI�P\�IDYRULWH�
KLVWRULFDO�PHQWLRQV�FRPH�IURP�OHWWHUV�RXW�RI�FRORQLDO�:LOOLDPVEXUJ��2Q�$XJ�����������-RKQ�
&XVWLV�ZULWHV�WR�3HWHU�&ROOLQVRQ�LQ�/RQGRQ���WKH�VHHGV�RI�WKH�ORQJ�FXFXPEHU�\RX�VHQW�PH��,�
SODQWHG�EXW�QRQH�FDPH�XS��,�JDYH�P\�VRQ���VHHGV�ZKLFK�DOO�FDPH�XS��QRWZLWKVWDQGLQJ� WKH�
H[FHVVLYH�GURXWK�KH�KDG�RQH�PRUH� WKDQ��� IHHW� ORQJ�� WR� WKH� DVWRQLVKPHQW�RI�PDQ\�� VHYHUDO�
SHRSOH� ULG�PDQ\� PLOHV� WR� VHH� LW«WKHUH� DUH� PRUH� SHRSOH� EHJG� VRPH� RI� WKH� VHHG�� WKHQ� ��
FXFXPEHUV�FDQ�DIIRUG���$�PHPR� LQ�+RUWXV�&ROOLQVRQLDQXV��S����� UHDGV�� �,� VHQW� VHHGV�RI�D�
7XUNH\�FXFXPEHU�WR�0U��&XVWLV�LQ�9LUJLQLD�� LQ�WKH�\HDU�������LW�SURGXFHG�D�IUXLW� WKUHH�IHHW�
ORQJ�DQG�IRXUWHHQ�LQFKHV�URXQG��JUHZ�LQ�RQH�QLJKW�WKUHH�LQFKHV�LQ�OHQJWK��DQG�SHRSOH�FDPH�
WZHQW\�PLOHV�URXQG�WR�YLVLW�LW���7KLV�VHQVDWLRQ�ZDV�PHQWLRQHG�LQ�WKH�$XJXVW�������HGLWLRQ�RI�
WKH�9LUJLQLD�*D]HWWH���7KHUH�JUHZ��WKLV�VXPPHU��LQ�WKH�*DUGHQ�RI�0U��'DQLHO�3DUNH�&XVWLV��
LQ�1HZ�.HQW�&RXQW\��D�&XFXPEHU��RI�WKH�7XUNH\�RU�0RURFFR�.LQG��ZKLFK�PHDVXUHG�D�<DUG�
LQ�/HQJWK��DQG�QHDU���� ,QFKHV� URXQG� WKH� WKLFNHVW�3DUW�RI� LW«7KH\�DUH� ULEE
G�DOPRVW� OLNH�D�
0XVN�PHORQ�� FRORXU
G� OLNH� D� :DWHU�PHORQ�� DQG� WDVWH� PXFK� OLNH� WKH� FRPPRQ� &XFXPEHU��
6HYHUDO�FXULRXV�3HUVRQV�KDYH�EHHQ� WR�YLHZ�WKHP�� WKH� OLNH�KDYLQJ�QHYHU�EHHQ�VHHQ� LQ� WKHVH�
3DUWV�EHIRUH���7KH�IROORZLQJ�\HDU�DQRWKHU�DUWLFOH�DSSHDUV�LQ�WKH�*D]HWWH��$XJ�������6HSW�����
������UHVSRQGLQJ�WR�DQ�DUWLFOH�LQ�D�%RVWRQ�QHZVSDSHU�FRQFHUQLQJ�WKH�RULJLQDO�*D]HWWH�DUWLFOH��
,W�EHJLQV�ZLWK�D�TXRWH�IURP�WKH�%RVWRQ�SDSHU�DQG�WKHQ�JRHV�RQ�WR�LQVXUH�WKH�YHUDFLW\�RI�WKH�
QRZ� IDPRXV�9LUJLQLD�FXFXPEHU���¶/DVW�:HHN�ZDV�FXW�RXW�RI�D�*DUGHQ�EHORQJLQJ� WR�&DSW��
:HOOV�RI�&DPEULGJH«D�:DWHU�0HORQ��WKDW�ZDV�LQ�FLUFXPIHUHQFH��ERWK�:D\V��D�<DUG�DQG�DQ�
(LJKWK�3DUW�RI�D�<DUG��ZKLFK�ZHLJKHG����3RXQGV�DQG����RXQFHV«7KLV�5DULW\�ZH�VHQG� WR�
9LUJLQLD��LQ�5HWXUQ�IRU�WKHLU�&XFXPEHU�¶�,I�WKH�$XWKRU�RI�WKLV�3DUDJUDSK�ZDV�LQJHQXRXV�DQG�
FDQGLG� LQ� KLV�$FFRXQW��ZH� UHFHLYH� KLV� 3UHVHQW� YHU\� NLQGO\��%XW� LI� KH� LQWHQGHG�ZLWWLGO\� WR�
LPSRVH�XSRQ�XV�DQ�RYHUJURZQ�LPDJLQDU\�:DWHUPHORQ��IRU�D�UHDO�&XFXPEHU��VXSSRVLQJ�RXU�
$FFRXQW�WR�EH�IDOVH«ZH�PXVW�EHJ�OHDYH�WR�DVVXUH�KLP��WKDW�WKH�'HVFULSWLRQ�ZH�JDYH�RI�WKDW�
&XFXPEHU�ZDV�WUXH��DQG�WKDW�IURP�WKH�6HHG�RI�LW��DQG�RWKHUV�RI�WKH�VDPH�.LQG��DEXQGDQFH�RI�
WKHP�KDYH�EHHQ�SURSDJDWHG�LQ�VHYHUDO�*HQWOHPHQ
V�*DUGHQV�WKLV�<HDU��SDUWLFXODUO\�LQ�7KDW�RI�
0U��7KRPDV�1HOVRQ��0HUFKDQW��LQ�<RUN�7RZQ��ZKR�KDV�RQH�LQ�KLV�*DUGHQ��ZKLFK�PHDVXU
G�
�WKLV�'D\�����LQFKHV�LQ�/HQJWK��DQG�KDV�VHYHUDO�RWKHUV���)HHW�ORQJ��$V�ZH�KDYH�XQGHQLDEOH�
3URRIV� RI� WKH� 7UXWK� RI� WKLV� $FFRXQW�� ZH� YHQWXUH� WR� VHQG� LW� WR� WKH� 1RUWKZDUG�� IRU�
,PSURYHPHQW��RU�$GPLUDWLRQ����

$XJXVW����������
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+HOOR�� 7R� PDNH� URRP� IRU� JUHDW� TXRWHV�
EHORZ��ZH¶OO�EH�VXFFLQFW�� WKH�IDUP�LV�JRLQJ�
JUHDW��1H[W�ZHHN��ZH¶OO�EHJLQ�IHDWXULQJ�RXU�
KHLUORRP� WRPDWRHV�� 7KDQNV� IRU� FRPLQJ� WR�

PDUNHW�WKLV�ZHHN��(DW�ZHOO��
���&KULV�DQG�(ULF�:DJRQHU�

ZZZ�ERDQQVEDQNV�FRP�
�������������

%RiQQ·V�%DQNV�
6XVWDLQDEOH�$JULFXOWXUH�$ORQJ�WKH�%URDG�5LYHU�

7KLV�:HHN�DW�0DUNHW�
�
• 6XPPHU�6TXDVK�³<HOORZ�

&URRNQHFN´�
• =XFFKLQL�³&RFR]HOOD�GL�1DSROL��
• 6SDJKHWWL�6TXDVK�
• *UHHQ�%HDQV�³3UROLILF´�
• +HLUORRP�7RPDWRHV�³&KHURNHH�

3XUSOH´��³%ODFN�.ULP´��
³7LJHUHOOD´��³*UHHQ�=HEUD´��
³$XQW�5XE\¶V�*UHHQ´�

• &XFXPEHU�³$UPHQLDQ´�
• &DUURWV�³5HG�&RUH�&KDQWHQD\´�
• (JJV�IURP�)UHH�5DQJH�+HQV�
�(JJSODQW�DQG�&XFXPEHU�6DODG�
��ODUJH�HJJSODQW�
����FXS�UHG�RQLRQ�>FKRSSHG@�
����FXS�LWDOLDQ�SDUVOH\�>FKRSSHG@�
��ODUJH�UHG�EHOO�SHSSHU�>GLFHG@�
��WRPDWRHV�>VOLFHG�ZHGJHV@�
����FXS�GLFHG�FHOHU\�
����FXS�VOLFHG�DUPHQLDQ�FXFXPEHU�
��FORYH�JDUOLF�>FUXVKHG@�
VDOW�DQG�SHSSHU�WR�WDVWH�
��WHDVSRRQ�FKRSSHG�IUHVK�VZHHW�EDVLO�
����FXS�H[WUD�YLUJLQ�ROLYH�RLO�
��WDEOHVSRRQV�ZKLWH�ZLQH�YLQHJDU�
�
5RDVW� WKH� (JJSODQW� RQ� D� KRW� FKDUFRDO�
JULOO�RU�XQGHU�WKH�EURLOHU�XQWLO�WKH�RXWVLGH�
VNLQ�LV�ZHOO�FKDUUHG��/HW�FRRO�DQG�UHPRYH�
WKH� VNLQ�� 'LFH� WKH� HJJSODQW� LQWR� D�
PHGLXP�ILQH�VL]H��,Q�D�ERZO�WRVV�ZLWK�WKH�
UHVW� RI� WKH� LQJUHGLHQWV�� &KLOO� ZHOO� WKHQ�
DGG� RLO� DQG� YLQHJDU� EHIRUH� VHUYLQJ��
'HOLFLRXV� HDWHQ� ZLWK� $UPHQLDQ� FUDFNHU�
EUHDG��
�
&XFXPEHU�DQG�<RJXUW�6DXFH�

�
��FXS�SODLQ�\RJXUW�
ò�FXS�FXFXPEHU��ILQHO\�FKRSSHG�
��7�RQLRQ��ILQHO\�FKRSSHG�
��JDUOLF�FORYH��FUXVKHG�
��W�VXJDU�
�
0L[�DOO�LQJUHGLHQWV�DQG�FKLOO��*UHDW�RQ�
*\URV�DQG�RWKHU�³ZUDS´�VDQGZLFKHV��


