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/DVW�ZHHN��ZH�GLVFXVVHG�WKH�KLVWRU\�RI�WKH�WRPDWR��$V�SHRSOH�DURXQG�WKH�ZRUOG�GLVFRYHUHG�
KRZ�ZRQGHUIXO�WRPDWRHV�DUH�� WKH�SODQW�VSUHDG�WR�PRVW�HYHU\�WHPSHUDWH�DQG�WURSLFDO�UHJLRQ��
,Q� WKH� GD\V� EHIRUH� MHW� SODQHV� DQG� DXWRPRELOHV�� ERWK� SHRSOH� DQG� SODQWV� WHQGHG� WR� UHPDLQ�
ZKHUH� WKH\� VHW� GRZQ� URRWV�� ,Q� WKH� FDVH� RI� WKH� WRPDWR� �DV� ZHOO� DV� DOO� RWKHU� KHLUORRP�
YHJHWDEOHV���UHJLRQDO�JHQHWLF�GLIIHUHQFHV�EHFDPH�PRUH�SURQRXQFHG�RYHU�WKH�\HDUV�DV�IDUPHUV�
VHOHFWHG� YDULHWLHV� WKDW� SHUIRUPHG� EHVW� LQ� WKHLU� DUHD�� 7KH� HQG� UHVXOW� LV� D� IDQWDVWLF� UDQJH� RI�
VL]HV��VKDSHV��FRORUV��DQG�IODYRUV��$IWHU�:RUOG�:DU�,,��UHIULJHUDWHG�WUXFNV�PDGH�LW�SRVVLEOH�WR�
VKLS� ULSH� SURGXFH� WR� DUHDV� RI� WKH� FRXQWU\� ZKHUH� LW� ZDV� RXW� RI� VHDVRQ�� $V� WKH� $PHULFDQ�
VKRSSHU� ZHOFRPHG� \HDU�URXQG� SURGXFH�� VHHG� FRPSDQLHV� EHJDQ� GHYHORSLQJ� YDULHWLHV� WKDW�
FRXOG�VKLS�EHWWHU��VWRUH� ORQJHU��DQG� ORRNHG�DOO� WKH�VDPH��0DQ\�FHQWXULHV�ROG�YDULHWLHV�ZHUH�
ORVW�DV�SHRSOH�PRYHG�RYHU�WR�WKH�HDVLHU�WR�JURZ�K\EULGV��$�KDQGIXO�RI�RUJDQL]DWLRQV�UHDFWHG�
WR�WKH�WKUHDW�DQG�EHJDQ�WDNLQJ�H[SHGLWLRQV�DURXQG�WKH�ZRUOG�FROOHFWLQJ�VHHG�EHIRUH�LW�FRXOG�
YDQLVK��0RVW�RI�WKH�KHLUORRPV�ZH�JURZ�DUH�KHUH�WKDQNV�WR�WKRVH�HIIRUWV��
�
7KH�&KHURNHH�3XUSOH�WRPDWR�LV�SDUWLFXODUO\�ZHOO�VXLWHG�WR�RXU�DUHD��,Q�WKH�HDUO\�KLVWRU\�RI�
RXU� FRXQWU\�� WKH� &KHURNHH�� RQH� RI� WKH� ³FLYLOL]HG� WULEHV´�� OLYHG� DOO� WKURXJKRXW� VRXWKHUQ�
$SSDODFKLD�� 7KH\� IDUPHG� �VRPH� HYHQ� RZQHG� VODYHV��� KDG� VFKRROV�� FKXUFKHV�� DQG� WRZQV��
:KHQ�JROG�ZDV�GLVFRYHUHG�QHDU�'DKORQHJD��*HRUJLD��3UHVLGHQW�$QGUHZ�-DFNVRQ�RUGHUHG�DOO�
RI� WKH�&KHURNHH�UHORFDWHG� WR�2NODKRPD��$FFRUGLQJ� WR� WKH�IDPLO\�KLVWRU\�RI�-��'��*UHHQ� LQ�
6HUYLHUYLOOH��7HQQHVVHH�� WKLV� LV� WKH� WRPDWR� WKH�&KHURNHH�JUHZ��,W� LV�D� ODUJH�VOLFHU��GHHS�UHG�
ZLWK�GDUN�VKRXOGHUV��,W�KDV�D�ZRQGHUIXOO\�HDUWK\�PHDW\�IODYRU�VRPH�FRPSDUH�WR�D�UDUH�FXW�RI�
EHHI��,W�LV�WKLQ�VNLQQHG��SURQH�WR�FUDFNLQJ��EXW�LWV�ORFDO�KLVWRU\�PDNHV�LW�HDVLHU�WR�JURZ�WKDQ�
PRVW�KHLUORRPV��
7KH�%ODFN�.ULP� LV�YHU\�VLPLODU�WR�WKH�&KHURNHH�3XUSOH�LQ�DSSHDUDQFH�DQG�WDVWH�� WKRXJK�LW�
KDV�D�PRUH� VDOW\� IODYRU�� ,W�RULJLQDWHV� IURP� WKH� LVODQG�RI�.ULP� LQ� WKH�%ODFN�6HD��ZKHUH� WKH�
FOLPDWH�LV�SHUIHFW�IRU�WRPDWRHV��7KH�6HHG�6DYHUV�RUJDQL]DWLRQ�FROOHFWHG�WKH�VHHGV�GXULQJ�DQ�
H[SHGLWLRQ�ULJKW�DV�5XVVLD�ZDV�RSHQLQJ�XS� WR�WKH�ZHVW��3XUSOH�DQG�EODFN�YDULHWLHV�DUH�YHU\�
SRSXODU�GXH� WR� WKHLU� XQXVXDO� FRORU��+RZHYHU�� QRQH� DUH� DFWXDOO\�SXUSOH�RU�EODFN��7KH�GDUN�
FRORU� LV� UHDOO\� D� EOHQG� RI� JUHHQV� DQG� UHGV�� 6RPH� VHHG� FRPSDQLHV� KDYH� MXPSHG� RQ� WKLV�
SRSXODULW\�E\�EUHHGLQJ�WKHLU�RZQ�GDUN�FRORUHG�K\EULGV��
�

$XJXVW���������� +HOOR�� :H¶UH� QRZ� HQWHULQJ� WKH� VHDVRQ� RI�
VHFRQG� FKDQFHV�� $XWXPQ�� 0RVW� JDUGHQHUV�
DUH� QRZ�SXOOLQJ� RXW� WKH� GULHG� KXVNV� RI� WKH�
WRPDWR� DQG� VTXDVK� SODQWV�� FOHDQLQJ� WKLQJV�
RXW� DQG� HQGLQJ� WKH�JURZLQJ� VHDVRQ��$� IHZ�
JDUGHQHUV�� KRZHYHU�� ORRN� IRUZDUG� WR�
$XWXPQ� ZLWK� WKH� VDPH� JOHH� WKH� RWKHUV�
UHVHUYH�IRU�6SULQJ��7KH�VHDVRQ�DKHDG�JLYHV�
XV� D� FKDQFH� WR� JURZ� DJDLQ� WKH� EHVW�
YHJHWDEOHV� DQG� JUHHQV� IURP� HDUOLHU� LQ� WKH�
\HDU� DQG� WU\� DJDLQ� WKRVH� WKDW� IDLOHG�� 7KHUH�
DUH� D� IHZ� WKLQJV� W\SLFDOO\� WKRXJKW� RI� DV�
VSULQJ� FURSV� WKDW� DFWXDOO\� GR� EHWWHU� LQ� WKH�
IDOO� KHUH� LQ� WKH� VRXWK�� 6SLQDFK� LV� RQH� RI�
WKRVH��,W¶V�QRW�XQFRPPRQ�IRU�VSLQDFK�WR�JR�
IURP�WKH�ILUVW� IHZ�OHDYHV�VWUDLJKW�WR�EROWLQJ�
GXULQJ� RXU� VXGGHQ� VSULQJWLPH� KHDW� ZDYHV��
,Q� WKH� IDOO�� WKH� GD\V� RQO\� JHW� VKRUWHU� DQG�
FRROHU��DQG�WKDW¶V�ZKDW�VSLQDFK�OLNHV���

�����)RU� WKRVH� RI� \RX� ZLWK� JDUGHQV�� QRZ� LV�
WKH� WLPH� WR� JHW� WKRVH� VHHGV� LQ�� 4XLFN�
JURZLQJ�YHJJLHV�OLNH�UDGLVKHV�FDQ�VWLOO�ZDLW�
DQRWKHU� PRQWK�� 7KH� VXQ� FDQ� HDVLO\� VFRUFK�
WKH� VHHGV�� VR� SODQW� WKHP� WZLFH� DV� GHHS� DV�
\RX�ZRXOG� LQ� WKH� VSULQJ�DQG�NHHS� WKH�EHGV�
PRLVW��ZDWHULQJ�WZLFH�D�GD\�LI�QHHG�EH��ZHOO�
DIWHU�WKH\¶YH�VSURXWHG��<RXU�UHZDUG�ZLOO�EH�
SOHQW\� RI� JUHHQV� DQG� HQRXJK� EURFFROL��
%UXVVHOV� VSURXWV�� DQG� WHQGHU� URRWV� WR� ODVW�
\RX�DOO�ZLQWHU��
�����)RU� WKRVH� RI� \RX� ZLWKRXW� JDUGHQV�� LW¶V�
RXU� LQWHQWLRQ� WR�JURZ�HQRXJK�WR�NHHS�XV�DW�
PDUNHW�XQWLO�DW�OHDVW�7KDQNVJLYLQJ��7KH�ILUVW�
VSURXWV�DUH�DOUHDG\�KHUH��
�����7KDQNV�IRU�FRPLQJ�WR�PDUNHW��(DW�ZHOO��

���&KULV�DQG�(ULF�:DJRQHU�
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• 6XPPHU�6TXDVK�³<HOORZ�

&URRNQHFN´�
• 6SDJKHWWL�6TXDVK�
• +HLUORRP�7RPDWRHV�³&KHURNHH�

3XUSOH´��³%ODFN�.ULP´��
³7LJHUHOOD´��³*UHHQ�=HEUD´��
³$XQW�5XE\¶V�*UHHQ´��´2UDQJH�
%UDQG\ZLQH´�

• &XFXPEHU�³$UPHQLDQ´�
• &DUURWV�³5HG�&RUH�&KDQWHQD\´�
• (JJV�IURP�)UHH�5DQJH�+HQV�
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$UDELDQ�*D]SDFKR�
��7�H[WUD�YLUJLQ�ROLYH�RLO�
��WR���FORYHV�JDUOLF��ILQHO\�FKRSSHG�
��7�VZHHW�SDSULND�
��W�JURXQG�FXPLQ�
��W�JURXQG�FRULDQGHU�
ó�W�FD\HQQH��RU�WR�WDVWH�
��ò�SRXQGV�ULSH�WRPDWRHV�
��7�VKHUU\�ZLQH�YLQHJDU�
��7�IUHVKO\�VTXHH]HG�OHPRQ�MXLFH�
��7�FKRSSHG�IUHVK�FLODQWUR�
��7�FKRSSHG�IUHVK�PLQW�
��W�VDOW�
IUHVKO\�JURXQG�EODFN�SHSSHU��WR�WDVWH�
�
:DUP� WKH�ROLYH�RLO� LQ�D� VPDOO� VDXWp�SDQ�
RYHU� D� ORZ� KHDW�� 6WLU� LQ� WKH� JDUOLF��
SDSULND�� FXPLQ�� FRULDQGHU�� DQG� FD\HQQH�
DQG� VDXWp� IRU� �� WR� �� PLQXWHV�� 5HPRYH�
IURP�WKH�KHDW�DQG�OHW�FRRO��&RUH�DQG�FXW�
WKH� WRPDWRHV� LQWR� FKXQNV�� 3DVV� WKHP�
WKURXJK� D� IRRG�PLOO� ILWWHG�ZLWK� D� FRDUVH�
GLVN�� 2U�� SXVK� WKH� WRPDWRHV� WKURXJK� D�
PHGLXP�VWUDLQHU�ZLWK�D�ZRRGHQ�PDOOHW�RU�
VSRRQ��'LVFDUG�WKH�SHHOV�DQG�VHHGV��3ODFH�
WKH� WRPDWRHV� LQ� D� ERZO� DQG� VWLU� LQ� WKH�
VSLFH� PL[WXUH� DQG� WKH� YLQHJDU�� OHPRQ�
MXLFH�� FLODQWUR�� PLQW�� VDOW�� DQG� SHSSHU��
7KLQ�� LI� QHFHVVDU\�� ZLWK� D� OLWWOH� FROG�
ZDWHU�� &RYHU� DQG� FKLOO� IRU� DW� OHDVW� DQ�
KRXU� WR� OHW� WKH� IODYRUV� PHOG� EHIRUH�
VHUYLQJ��6HUYHV���WR����
�


